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· What’s the Added Cost to the Tax Rate? 
· The cost to the Tax rate will be appx $0.50 per thousand.


· How does the Exclusion get paid for?
· The Debt exclusion is paid for outside of proposition 2 and 1/2 and is removed from the tax roll after 30 years or the life of the loan.

· How does this impact the cost to the Water Enterprise 
· The water enterprise annual expense is going to be appx $237,000 annually for the life of the loan. This divided by the appx 10,600 meters will translate to a cost of $22.00 per meter per year.
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$41,000,000 General Obligation Bonds Dated March 1, 2020 

Police, DPW Barn, COA Addition & Seawall Funding

Assuming a 3.50% Interest Rate

Estimated Tax Impact Based on Various Home Values

Home Value Annual Cost Quarterly Cost  Monthly Cost Daily Cost

350,000 $       156.08 $            39.02 $              13.01 $              0.43 $                  

450,000 $       200.68 $            50.17 $              16.72 $              0.55 $                  

550,000 $       245.27 $            61.32 $              20.44 $              0.67 $                  

650,000 $       289.87 $            72.47 $              24.16 $              0.79 $                  

750,000 $       334.46 $            83.62 $              27.87 $              0.92 $                  

850,000 $       379.06 $            94.77 $              31.59 $              1.04 $                  

950,000 $       423.66 $            105.92 $            35.31 $              1.18 $                  


